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EXPOSURES

Jurisdiction: Type (Contfib/Compar/ModComp): MODCOMP

Percent of Fault: % Doubtful: Questionable: Probable: I
Contribution: NO - Percent: ¥ 'Source:
Subrogation: YES Percent: 25 %. Source: DLS, ET AL.

Comments: LIABILITY MAY F2LL TO  CLIENT DUE TO INSURANCE CONTPACT OBLIGATIONS.

REMARKS

SUMMARY: THE CONTRACT OPERATOR OF THE GAF LEASED VEHICLB REARENDED THE
CLATIMANT, CPUS_NG CATASTHPOPIC INJURY, AND TOTARL 1LO8S OF THE ‘CLATMANT '\/THICLE

THIS LPORT I8 DRLSENTED 2S A REFLECTION OF CASE STATUS, &S WELL AS Ek REALITY
CHECK FOR ALIL PARITIES CONCERNED. AS YOU ARE AWRRE, THIS MATTER HAS COME
ALMOST FULL CIRLCE, WHERE GAF'S POLICY HAS BEEN CONTRACTUALY OBLIGATED TO
2CCEPT TENDER OF DEFENSE 2ND INDEMNITY OF DLS RND PENSKI. OF NWOTE, WE NOTICE
WOWHERR IS IT MENTIONED THAT IT RPPERRS THAT DLS HaS NO, WE REPEAT, NO COVERAGE

.Dbs . FOR THIS ACCIDENT DUE TO AN AGENCY BRECR . (THIS MAY BE ACTIONABLE BY THEM
“O .. UNDER THB AGENT'S E&O COVERAGE IF SUCH EXISTS) THIS INFORMATION COMES VIA
w PHONE CONVERSATION LAST DECEMBER BETWEEN TIM CORRIGAN AND DLS‘S PERSONZL

M : "cpt_ms BL.

pry

RESERVES: WE NOTE NOTING HAS BEEN DONE P.EGILRDING RPPRDPPI]AT" PJBSE"\)ES O THIS:

&9. L TN THE CORRENT FINANCIAL CLIMATE WHERE REGULATORY AGERCIES ARE TNVESTIGATING
THE FLNANCTALS OF FEDUCIARY ORGANIZATIONS, SUCH AS INSURANCE COMPANTES, THIS
Nw“r'l COULD PROVE PROBLEMATIC, AND COULD REFLECT: O BOTE INSTRER'S CREDNOT RATING. WE
ﬁ URGE THAT RESERVES BE INCRELSED TO ZURICH POLICY LIMITS OF §2 MIL AT ONCE TO
d’f""j ( F=EP ON THE CORRECT SIDE OF REGULATORS.

Blc q» ITABILITY. -90% TQ‘DLS/IMPUTED TO GaF, 10 ¥ ARBORIST,

M OSTTIONING: FI=2BRELRS.JNPRODBETI To-CONTINUE Ay INFTERTING BETHEEN

| PARTIES -WHEN" TR T TRNTION SHOULD B CUSED ON™GEPTING TO 2 GOOD*SETFLEMENT
ROSTURE. * SINCE THE DLS IS THE TARGET DEFENDANT, WITH PENSKI AND GAF CLOSE
BEHTND, WE NEED TO DEAL WITH THIS NOW RATHER THAN LATER. BE AWARE THAT
PLATNTIFFS COUNSEL IS A SUCCESSFUL BIG CASE LAWER,=ZNB:HIS .DEMAND, IS NOT.
TREZSONABLE . OR-QUE, OF, HAND. GIVEN THE SPECIALS OF.JUST UMDER. $3MTL. HE I9 ALSO
ATTEMPTING TO SET UP DEFENDANTS FOR A 93A VIOLATION. BY MAKING AN ERRLY DEMAND,
NON-BINDING ARBI N. o Wi
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CE. 0 MIL RS R CeeD FATTE

POSIT@N TPRTOR - 1O I\.LA:TION WHICLH_ WE ALSO ENDORSE .
" .
ACTION PLANS

SER PULL VALUE OF THIS CASR BETWREN 5-7 MIL. IT WOULD BE BRTTER IF ONLY ONE
INSURER MANAGED A MEDIATION OF MBS GRDERMSE "By PU‘I"IING UP THE UNDERLYING
POLICY, THE SINGLE INSURER WILL FIND THIS MORE MANAGABLE .
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